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Chray Homs Bloonea LLC (WIT-4051)
111 E Wiscansi: Ave

Mitwaukes, v addde

Januery 17,2011

First Contonniel Title

Attn: Joe Salcedo

Phone Number: 775-338-7653
Fax Number;

Conditional Approval of Sales Contract
Chase Home Finance LLC Acconnl: MEBESRENE

Borrowor(s)/Seler(s): -

Buyer(s): ii—

Dear Closing Agent:

2/3

CHASE &

Learn How We Can Help You
Short Sale Your Property

www.LakeTahoeShortSaleExpert.com

Email: jsalcedo@chaseinternational.com

Phone: 775-338-7653

Chass Home Fingnee LLC (the “Lender™) has praliminarily approved of the sales contraot pertaining to the above-referenced
Property for $75,000.00 between the Sellar and the Buyer, Plense b advised thig is nol the final approval for the

roftranced sale, Once the HUD-1 Is approved, olosing instructions will be issued and tho closing may oacur. The Property

must be fres of lens ot the tlme of closing. Plense be aware that should the sale on the Property proceed as outlined, oup
aocoptanee of this Short Sale will be raported to the varfous credit reportng agencies and may hava an ndverse effect on the
Solier's credit. Proceeding with this transaction may have implications on (he Sefiers state or lederal tax Jlabllity; the Selier may

congul! & (ax advisor for additional information.

PBelow we have detailod both the expectad safier closing costs and tha minimum smount of proceads ta he reeclved by

Chase Home Flnanse LLC,

Exnzeted Selly- Clostng Coats

Realter Commissian
Closing Foo

County Taxes
Water/Sewor/Trash
HOA Dues

Trensfer tax

Titls ngurance

Total Setter Closing Cosis

Expected Credits

Total Credity

$4,500.00
£766,00
$798.00
$550,00
$2,850.00
$135.50
$792.00

§10,391.56

f0.00

Sales Price
«Tota) Cloging Cosls
+ Taotel Crediiz

Total Minimum Net Procoeds to Be Recelved by the Lender

$73,000.00
$10.391.50
50.00
$64,608.50
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Under no clrcurnstancos wili the Lender aceept less than the approximate not amount staled, 4nd we may require addtional
funds if sctusl costs are lese than those provided by the cscrow campany,

1t iz our undetstanding that clesing will pocur on or before February 23, 2011, As this approval is bosed on Agures good thraugh
thlz dete, the Landsr must be advised If there is a postponement of the closing. Addittonally, should any variances ocowr in the
approved trensection, the Lander must be conlaoted to approve the changes in wifting, The Lender s under no obligation to
spprove the changes. 1fthe Lender does not approve changos, it mny regoiud approval of the sale. if the closing date is
exiented, interest por diem muy be assessed (at & vate of 521,87 por day.)

Further requiremonts of this spproval ars s [llows:

i. Any required Seller(s) contributions aro to bo pald at closing regardless of net from the sale. The Lendur 2hnil not acecpt
loss than the slated net amount, The Sefler shall be responsible for any ndditional costs. which niay causo the true et
AMOUNL 10 be loss than the nel amount sinted,

2. Nelther the Sebler nor the Buycr are to recaivy eny proceeds from th salo of the Property. All procceds, refunds, and/or
overages must be remittod to Chnge, 1fthere is any pasitive eserow balance, it wili not be refunded to the Seller, Theee funds
will be npplied lowsrd any remaining deficiency balance on the above-reforenced Loan,

3, The final proposed HUD-1 settlement statement shall be faxed to Chuse for final approval no later than 72 hours
before the closing dnte (excluding weekends and halidiys) or Chgse muy rescind its approval of the sale
Onee the closing statemont is reeelved and approved, closing instructions wil be sent to the cloger,

4. All pro-rations arz Lo be figured to the dnte of closing and are considered final. Tax pro-rations are fo ba bnsed on not
more than 100%% of actual $ax.

5, Clioge requires that full disclosure, including all dotalls of the trensaction, be mado on the part of both te Buyer and Seller
on the HUD-1 form. 1 Chnse finds full disciosuse was not made at the timoe of this approvel, the appraval becomes null
and veld,

6. 1 the tle 1o the Properly is transferred, fn whole or in part, prior to close of eserow, Chase will reselne this epproval without
further notics.

7. No substituiion of the Seller or Buyor can be made prior to the olose of eserow, or Chase will cancel this approval without
fitrther notice.

8, 1T s bankruptey {3 filed by the Seller, the terms and conditious of this letter will becorno nutl and void.

9, T'his condltlonal approval sujorsedoes ail other agrecments and applics only to the above-referenced Loas.
Any addittonat loang/liene fror the Selier or any other party in favor of Chase or any affiliated entity, whethor
on this Property or otherwhe, are excluded from the terms of this letter.

if the finn closing ingtructions are not followed in their entiroty, the Hen will not be satisfied, and the proceeds
cheek will be returned.

Chnse's goal i to provide the highest level of qualily service. 1Fyou have any questions, please cantact me al bt
axtonaion I, between the houes of 8:00 AM, ond 5:00 .M. Central time. My fux number is 866-505-7346.

Sinceroly,
Niek Yankaln

Homeownar's Assisianee Deprriment
Chnse Home Fingnoe LLC



