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Learn How We Can Help You
Short Sale Your Property

iy 23, 2008 www.LakeTahoeShortSaleExpert.com
Email: jsalcedo@chaseinternational.com

I
— Phone: 775-338-7653

RE; Borrower/Loan #
Property Address;
erms and Egcrow Inetructions)
Dear Borrower:
This letter is to eonfirm that Washington Mutual Bank has agreed to accept iess than full payoff to release ite lien interast
for the referenced loans. The sales price is $224,900.90.~ and the net proceads to Washington Mulua! Bank
for this loan must be no less than $3,000.00 ~"with 2 closing date of 08/31/2009~

Separate proceeds checks must be sant for each Ioan. Linder this agreement, the net proceeds appiied io ioan numbsr
will ba $3.000.00 .

If these amounts are not received within five (%) days of the scheduled close date, this offar shall becoms il and void
< and all amounts owed under the terms of the loans shalf be due, The reduced payoff amount is subject {o the following
conditions and stipulations,

* No other liang, jidgements, repairs, or buyer's costs shall be paid through escrow without prior
writlen pefimission from Washington Mutual Bank.

* Please executs and return the "Waiver of Fungg” document, including the sallers mailing address
prior o the close of escrow.

* This transaction is betwean the Selier and Buyer as indicalad on the certified HUD1, Any
unauthorized title iransfer or change of Buyer{s) will be a violation of this demand, making it
immadiately null and void,

¥ Any overages mus! ingrease tha net proceeds and any escrowfimpound balances, which alsa
include any insurance and property Lax refunds. These will be applied 1o reduce the total debt of tha loan.
® The seller shall not receive any preceeds from the sale of the property.
hd Plozge fax the preliminary HUD-1 Settement Statameant to my attention for final review and approval
24 hours before closing to 2[:&,) 49 4;-4-4@5
* A certified, fully executed copy of the final HUD-1 Setflement Statement must be included with

the ceriifiad payoff cheek,

* The Seller's contribution amount shall be no less than § - towards the closing of
this transaction, inolusive of the payoff demand raferenced above,

* A per-diem in the amount of $15.01 _~ will be chargeg slarting the day afler the scheduled close
date until five (5) days of the scheduled ciose date unless prior written approval has been issued
extending close of escrow,

* Washington Mutual Bank reserves the fight to pursue collection of the remaining balance due on the
promissory note for loan numbe: 755651247
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Loan: E—
The Escrow Agent ks required to disburse escrow proceeds as follows:

Real Estate Commission: $0.00 -
All other costs: £0.00 7
Total Closing Costs: $0.00 -

Any additionat closing costs not indicated above will need to be paid by g party other than
Washington Mutual Bank, and must be apbroved in advance by Washington RMutual Bank,

Please note that the payoff demand is inclusive of appropriate re-convayance fee charged by Washington

Mutual Bank. Washington Mutual Bank will instruct the Trustee, if applicable, to record a full reconveyance unless
Washinglon Mutual Bank receives contrary written instructions. Additionally, hazard insuranoe placed

by Washingtor Mutual Bank, if applicable, will be cancelled upon payoff of the loan.

The terms of this agreement may constitute a forgiveness of debt for the referenced Selier. Washington

Mutual Bank, will repart any forgiveness of debt in accordance with internal Revanue Sarvice requirements.

A tax accountant or atforney should be consufled to determine any tax reporling congeguences,

The terms and conditions of this agreement shall be null and void if bankrupicy is filed by the Seller prior
to the cloza of esorow and the sale is wet aside by a bankruptcy court.

Washington Mutual Bank or the Insurer have no obligation o any party concerning the sale, including but not imited to
the buyer, sellers, brokers, confractors, escrow or title companies.

If you have any questions, please contact or fax me st the numbers listed on the cover iettar.
Sinceraly,

Senior Settlement Representative

Loss Mitigation Department

CC: Escrow Agent

VERY IMPORTANT!I!
Pleaze direct all payoff chacks, HUD-1 Setilement Statements or additonal funds in accordance with payaff
demands {o:
- Washington Mutual Bank
Attn: Short Sale Department
Mail Stop : FL5-7201
7255 Baymeadows Way
Jacksonville, FL 32256
™= Failure of the Ef ot
demand eondifions sented

payoff nuit and voio.




