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July 07, 2010 Re: BEMC Loan Nunber: [N

Ref: Property Address: _ '

Dear NN ¢

‘ fhis letter copfirms that EMC Mortgage Corporation (EM!) agrees
to accept a discounted payoff on the above referenced ! ocan. The
conditions for EMC’s acceptance of this digcounted payr £f are:

1. The sales price/loan amount will be $94900.00 with net
procaaeds to EMC Mortgage Corporation to beno less than
$84795.01. The mortgagor/seller will execute an
nwnsecured note in the amount of $0.0, payable to
EMC, in addition to the net sale proceeds.

" 2. Mortgagox/seller and/or Buyer are not to receive & y
proceeds from the sale of the subject property. A Y
proceeds, refunds and/or overages must be remitted to EMC.

3. positive escrow balance will not be refunded. The e funds
will be applied toward any remaining debt balance( ).

4. fThe realtor(s) commission cannot exceed 6.00 pexce .t
of sale price and the amount ghould not exceed $56 4.00.,

5. EMC wlll receive and approve the HUDL Settlement § atement
within 24 Hours PRIOR to closing. (BMC reserves t e right to
refusge the sale proceeds if the HUDL Settlement gt tement
is not received and/or approved.; ;

¢. The second lien holder Ocwen 1s to receive an
amount no greater than $3000.00.

Should the selling price or any of the terms and condi :ions
contzined in this letter change without prioxr written pproval,
this approval will be canceled without further notice.

© 1. Should the title to the property be transferred ir whole or

in part prior to closing and disbursement of fund:
this approval will be canceled without further not .ce.
2. ghould there be a substitution of

geller I

or buyer HiEEmEiamsatitGls ©*
Mortgagor IEENE—— q prior to the
cloese of this escrow; the approval will be nu ar 1 void.
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3. Tf a bankruptcy is filed prioxr to the closing and < .ghurge-
went of funds, the texrms and conditionsg of @his let :exr will
pecome null and void. =

4. EMC requires full disclosure of all details of this
transaction on koth the Mortgagor/Sellex and Buyex's aglde
of the HUDL. ILf EMC finds full disclosure was not nade at
any time prior to the receipt and acceptance of Ul Final
HUDL and payoff funds, the approval becomes null a1 3 vold.

Tf the aforementioned funds are nokt raeceived in this o fice on
or before 8/16/2010, by way of wire or other certifiad tender,
or the amount recieved is less than §84795.01, the app: oval to
accept a discounted payoff will terminate and be of no force
and effect.

Once all conditions get forth have been met, EMC will - xecute
2 full Satisfaction and Release of Mortgage and, if ap licable,
foreclosure activity will cease.

Note: Except as stated above, all provisions of the No e and
Security Instrument shall remain in £ull force and eff ct. Upon
wreach of any provision, this confirmation ig terminat 4. This
transaction may have jmplications on your fedetral tax iability.

. vou should consult the IRS or your tax accountant for dditional
infoxmation.

gincerely,

NOTTCE: EMC is attempting to eollect a debt and any ir lormation
. obtained will be used for that purpose.
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