Fax A;ﬁ-ent by

e

vOU MUST FAX A COPY OF THE CHECK
FINAL HUD, AIRBILL TRACKING SLIP OR
BANK WIRE CONFIRMATION SLIP, FAXED TO
972/657-1640

cftimortgage”

March 10, 2609
Joe Salcedo

Fax 775 8506 5901
CitiMortgage, Inc.
Account Number:
Customer:

Dear Sy ,
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Learn How We Can Help You
Short Sale Your Property

www.LakeTahoeShortSaleExpert.com

Email: jsalcedo@chaseinternational.com

Phone: 775-338-7653

This letter setves as CitiMortgage, Inc. (CMI) authorization and acceptance of a short payoff on the

above referenced account, in the amount of $5,000.00, or t

whichever is GREATER.

he net proceeds from the closing settlement,

This amount is valid through March 13, 2009, Certified fimds must be received on or before March
18,2009. The scllers/morigagers may not receive more than $0.00 in this transaction at closing. Upon
receipt of certified funds or title company escrow check and after a final review of the original (or

certified copy) HUD 1 settlement statement, CMI will rele

ase its mortgage on the property. Any funds

held.in our Escrow/ Impound Account and / or insurance claim proceeds will be considered the property

of CMI and will be applied towards our 10ss.

Wire to: CitiBank, N.A.

Wire Information:

Wire Memte info Required; Payoff
Customer Name: I——
Customer 10 Digit Account Number: N

A copy of the final HUD 1, check and tracking number (Fed Ex, UPS, etc.) must be faxed fo

Closers Name (972) 657 -1640 at the time of closing.

Shncerely v
CL\M\({(Q A ?
Cheryle Jacobs

Loss Mitigation Specialist

Toll Free: $00-422-1498 Ext. 71451
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s A COPY OF THE LETTER MUST BE PROVIDEﬂ TQ THE CUSTOMER AT CLOSING**
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Fax sent by

Important Information
Please send a copy of this payoff statement with the payoff funds to enstre property credit and handling.

Please include a correct forwarding address to ensure proper handling of the release of Mortgage and/ or
Deed of Trust, and important tax information.

No extensions will be given without a 16% increase in the amount owed. Changes to the above
terms could result in a 10% increase in the amount accepted for short payoffs.
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Ti"a monthly payment check is Tetured by your bank for st rent-tisufhicient-funds-ete.prig
the receipt of the payoff funds, this situation will require additional funds to pay the loan in full.

A check returned by your bank for stop payment, insufficient funds, ete. AFTER the receipt of the
payoff funds will cause the Mortgage and/ or Deed of Trust to NOT be released until the retumn check
cleats your bank or additional replacement funds are sent o CitiMortgage, Inc.

We will forward all related release documents to the County Recorder’s Office following payoff.

Notice to third parties: Please provide a copy of the Title Commitment and/ or Schedule A to the Title
Insurance Commitment with your payoff check, This will help expedite the Mortgage and/ or Deed of
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Trust release process.

Notice to Seller / Customer:

Upon receipt of this payment, we will report as “paid in full for less than the full balance™ to all credit
reporting agencies. Also, whenever more than $600.00 of a debt is forgiven as a result of settling a debt
for less than the balance owing, we are requited to report the amount of the debt forgiven to the Internal
Revenue Service on a 1099C form, a copy of which will be mailed to you.

Furthermore, you authorize and agree that CitiMortgage, Inc. or insurer may cancel any insurance
written in connection with the loan and assign and grant any refund of premium to CitiMortgage, Inc. 10
be applied to the balance shown above,

This is an atternpt to collect a debt and any information obtained will be used for that purpose.

. smermberof ciigroudl”
4-E9-L.M
Revised 271072005



