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Learn How We Can Help You
Short Sale Your Property

www.LakeTahoeShortSaleExpert.com

GMAC Morigage

Qctober 23, 2009

o o -

Dear: I
This letter will confirm cur aceepfance of the short payoff on the above refe_rcnce_d. property, We agree to accept thc{-: pmcceiﬁ
generated by the $150,000,00 "as is condition” purchase as full and final satisfaction on the first mortgage ndebtedness on the
above referenced property. This agreemént is subject to the following:

Email: jsalcedo@chaseinternational.com

Phone: 775-338-7653

* Net proceeds to be noless than 5134,998.96
# Any rednction in the approved closing costs poust be added to the pat proceeds.

* SELLER TO NET ZEROC.
* The following closing costs have been approved and should not excond the given amount

7 agents 5% $7,500.00
amd Qtr taxes $387.04
sewer $200.00
Trash $200,00
Title charges $2,364.00

$4,350,00

sellers paid closing cost

% PROCEEDS JN CERTIFIED FUNDS MUST BE EXPRESSED MAILED TO:

GMAC Mortgage, LLC

Attn: Loss Mitigation/Erika Meredith
345} Hammond Avenue

Waterloo, TA 50702

Plezse include the original exceuted Settlement Statement (HUD -1) along with the check,
If you choos¢ to pay via wire iransfer, &l funds must be wired to:

P Morgan Chase Bank, NA
Mail Code KYT - 7102

#4708 Crade Lang

Lausville, KY 40213
Building 7, Suite 709

Wire transfer must:

* Re identified by g loan number

* B jdentified by the mortgagor's name.

* Include the payment amount plus an additional 85 wire fee,

* Bp accompanicd by a fax to the Payment processing department at 1.866.340.7535 listing multiple account
numbers if nultiple accounts ar¢ being paid with the wirc.

* HUD-1 Settlement Statement MUST be faxed 48 hours before closing for approval. Please fax to B66=709-4744,
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+ ‘Wo will prepare a release of lien and send to the title company for recording.

= Bzcrow to close on OF hefore Noventber 30, 2009,

« All escrow surplus and credits MUST be added to the net proceeds.

s The HUD 1 Setflement sratexnent must be gigned by buyers, scllers and settlement agent.

* A Copy of proceed check or bank wire, AUD1 Scttlement Siatement, this short uale letter, and any applicable
promissory notes mnst be FAXED to out office at (866)487-9023 within 24 hours of clusing, Any delay in the receipt
of the documents will result in $100 fee per day aloag with the per diem interest of 30.00 cach day and any extension
of the closing date, will require prior approval.

If any of the abave demands are not xact he Net Proceeds will not b accepted and the aatisfaction will be delayed at yout
EXPETISe.

The release of the lien will be sent to the name and address of the title company you have pravided and that will conduct the
closing of the sule of the property. Please note that the release of the lien will pot be sent out undil tho above proceeds ate
received. It will then be their responsibility to ensure proper recording of the release of the lien.

A "Short" or "Negntiated” Payoil of your morfpage joan inay have tax consequences. To determine if, or to what
extent, your have any tax liability, you are encouraged {0 contact a tax professi.onal‘

If you have any questions feel free to contact Us directly BETWEEN THE HOURS OF 9 AM. AND 6 B M. (EST) at 1-800-
§50-4622 or by fax at.

Sipcerely,

Loss Mitigation Department

Notice - The law requires that we advise you, that this is an attempt 10 collect on a debt and any information
we obtain will be used for that purpose ohiy.

Furthermore, if you have cither filed for bankruptey oOT been discharged of your persanal liability for
repayment of this debt in & bankruptey procesding, this letter is being provided to you tor mfopmational

purposes only, and any rights thut we may choose 10 pacsue will be exercised only against the collateral for
the loan and not against you personatly.



